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Nusa Dua, Bali, Nov 6 (ANTARA): Forestry Minister MS Ka'ban said Indonesia was ready to take part in the mechanism to collect funds from developed nations through the Reduction of Emissions from Deforestation in Developing Countries (REDD) scheme to be discussed in the on-going UN Framework Convention on Climate Change (UNFCCC) here.

"We are going to declare our preparedness to take part in the REDD mechanism to the delegates taking part in the conference" Ka'ban said here on Thursday.

The minister said Indonesia had been following developments around the REDD scheme since it began to be discussed a few years ago.

As host country, Indonesia had drafted a mechanism plan called Reduction of Emissions from Deforestation in Developing Countries (REDD). The REDD is being fought for by developing countries at the conference to gain financial incentives from developed states.

Under the REDD scheme, developing countries would market tons of carbon stored in their forests to developed countries who have obligations to reduce greenhouse gas emission.

The Kyoto Protocol, which entered into force in 2005, laid down the practical commitments assumed by states party to implement the Framework Convention's goal of mitigating global warming.

Indonesia, host of 120.3 million hectares of forests, will set aside 37.5 million hectares of its forests for the REDD project. "If one hectare is paid US$10 a year, Indonesia will gain US$3.75 billion every year," Minister of the Environment Rachmat Witoelar said recently.

